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Scheme limit). Stocks & Shares 
1,6$V�GRQ·W�RIIHU�WKLV�VHFXULW\�
and are instead seen as a 
ULVNLHU�LQYHVWPHQW��ZKLOH�RIIHULQJ�
WKH�SRWHQWLDO�IRU�JUHDW�JURZWK�

<RX�GRQ·W�OHJDOO\�SD\�WD[�RQ�DQ\�
LQFRPH�RU�FDSLWDO�JDLQV�SURFHHGV�
WKDW�\RX·YH�PDGH�RQ�\RXU�
LQYHVWPHQWV��DQG�LI�\RX�FRPSOHWH�
D�WD[�UHWXUQ��\RX�GRQ·W�HYHQ�QHHG�WR�
GHFODUH�DQ\�1,6$�LQWHUHVW�RU�
SURÀWV�RQ�LW�

Increased flexibility in the way you 
use your NISA allowance 

You can:

���,QYHVW�WKH�IXOO���������LQ�D�6WRFNV�	�6KDUHV�1,6$
���,QYHVW�WKH�IXOO���������LQ�D�&DVK�1,6$
���,QYHVW�DQ\�FRPELQDWLRQ�RI�DPRXQWV�EHWZHHQ�D�6WRFNV
� 	�6KDUHV�1,6$�DQG�D�&DVK�1,6$�XS�WR�WKH�QHZ�� �
� ��������OLPLW

Who can open an NISA?

You must be:

������RU�RYHU�IRU�D�&DVK�1,6$
������RU�RYHU�IRU�D�6WRFNV�	�6KDUHV�1,6$

I�\RX�DUH�NHHQ�WR�WDNH�DGYDQWDJH�RI�WKH�1HZ�,QGLYLGXDO�
6DYLQJV�$FFRXQW��1,6$��DOORZDQFH��LQFUHDVHG�WR�
���������DQG�PDNH�WKH�PRVW�RI�\RXU�WD[�HIÀFLHQW�
VDYLQJV��WLPH�LV�UXQQLQJ�RXW��<RX�RQO\�KDYH�XQWLO���$SULO�
WR�IXOO\�XWLOLVH�\RXU���������1,6$�DOORZDQFH��DIWHU�ZKLFK�
LW�ZLOO�EH�ORVW�IRUHYHU�

Much simpler product 
,Q�KLV������%XGJHW�VSHHFK��WKH�&KDQFHOORU��*HRUJH�
2VERUQH��DQQRXQFHG�WKDW�IURP���-XO\�ODVW�\HDU�,6$V�
ZRXOG�EH�UHIRUPHG�LQWR�D�PXFK�VLPSOHU�SURGXFW��
WKH�1,6$��)XUWKHUPRUH��DOO�H[LVWLQJ�,6$V�ZRXOG�EH�
DXWRPDWLFDOO\�FRQYHUWHG�WR�D�1,6$��

Overall subscription limit 
)URP���-XO\�������WKH�RYHUDOO�VXEVFULSWLRQ�OLPLW�VHW�E\�
WKH�*RYHUQPHQW�IRU���������LQFUHDVHG�IURP���������WR�
���������,W�LV�QRZ�SRVVLEOH�IRU�QHZ�VXEVFULSWLRQV�WR�EH�
VSOLW�LQ�DQ\�SURSRUWLRQ�EHWZHHQ�D�QHZ�&DVK�1,6$�DQG�
QHZ�6WRFNV�	�6KDUHV�1,6$��7KHUHIRUH��\RX�QRZ�KDYH�
PRUH�FKRLFH�DERXW�ZKHUH�WR�SXW�\RXU�PRQH\��LQYHVW�LW�
DOO�LQ�D�&DVK�1,6$��VSOLW�LW�KRZHYHU�\RX�ZDQW�EHWZHHQ�D�
&DVK�1,6$�DQG�6WRFNV�	�6KDUHV�1,6$��RU�LQYHVW�WKH�IXOO�
VXEVFULSWLRQ�DOORZDQFH�LQ�D�6WRFNV�	�6KDUHV�1,6$�

<RXU�1,6$V�ZRQ·W�FORVH�ZKHQ�WKH�WD[�\HDU�ÀQLVKHV��
<RX·OO�NHHS�\RXU�VDYLQJV�RQ�D�WD[�HIÀFLHQW�EDVLV�IRU�DV�
ORQJ�DV�\RX�NHHS�WKH�PRQH\�LQ�\RXU�1,6$�DFFRXQWV�

&DVK�1,6$V�KDYH�WKH�JXDUDQWHH�WKDW�\RX·OO�QHYHU�EH�
OHIW�ZLWK�OHVV�PRQH\�WKDQ�\RX�SDLG�LQ��VXEMHFW�WR�VWD\LQJ�
ZLWKLQ�WKH���������)LQDQFLDO�6HUYLFHV�&RPSHQVDWLRQ�
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INFORMATION IS BASED ON OUR CURRENT UNDERSTANDING OF TAXATION 
LEGISLATION AND REGULATIONS. ANY LEVELS AND BASES OF, AND 
RELIEFS FROM, TAXATION ARE SUBJECT TO CHANGE.

THE VALUE OF INVESTMENTS AND INCOME FROM THEM MAY GO DOWN. 
YOU MAY NOT GET BACK THE ORIGINAL AMOUNT INVESTED.PAST 
PERFORMANCE IS NOT A RELIABLE INDICATOR OF FUTURE PERFORMANCE.

���Resident in the UK
���$�&URZQ�VHUYDQW��IRU�H[DPSOH��GLSORPDWLF�RU�RYHUVHDV��
� FLYLO�VHUYLFH��RU�WKHLU�VSRXVH�RU�UHJLVWHUHG�FLYLO�� �
� SDUWQHU�LI�\RX�GRQ·W�OLYH�LQ�WKH�8.

<RX�FDQ·W�KROG�D�1,6$�ZLWK�RU�RQ�EHKDOI�RI
someone else.

Unused NISA allowance  
$Q\�FRQWULEXWLRQV�PDGH�LQWR�D�1,6$�IURP���$SULO�WKLV�WD[�
\HDU�ZLOO�FRXQW�DJDLQVW�\RXU�QHZ�1,6$�OLPLW�IRU����������
,I�\RX�DOUHDG\�KDYH�D�&DVK�RU�6WRFNV�	�6KDUHV�,6$��
\RXU�H[LVWLQJ�,6$�ZLOO�WXUQ�LQWR�D�1HZ�,6$�DQG�\RXU�
DQQXDO�OLPLW�ZLOO�DXWRPDWLFDOO\�LQFUHDVH�WR���������

<RX�FDQ�JHW�D�-XQLRU�1,6$�IRU�FKLOGUHQ�XQGHU�����-XQLRU�
1,6$�OLPLWV�DOVR�LQFUHDVHG�WR��������IURP���-XO\�ODVW�
\HDU��6R�DJDLQ��LI�\RX�KDYH�DQ\�XQXVHG�DOORZDQFH�IRU�
WKLV�\HDU��\RX�ZLOO�EH�DEOH�WR�WRS�XS�FRQWULEXWLRQV�RQ�RU�
EHIRUH���$SULO�

Transferring NISAs
<RX�FDQ�VWLOO�WUDQVIHU�1,6$V�IURP�RQH�SURYLGHU�WR�
DQRWKHU�DW�DQ\�WLPH�LI�\RX�DUH�ORRNLQJ�WR�FRQVROLGDWH�
\RXU�LQYHVWPHQWV�RU�ZDQW�WR�WUDQVIHU�EHWZHHQ�&DVK�
NISAs and Stocks & Shares NISAs. The new NISA 
UXOHV�JLYH�\RX�WRWDO�ÁH[LELOLW\�WR�GR�WKLV��7UDQVIHUULQJ�
SUHYLRXV�WD[�\HDU�,6$V�WR�D�QHZ�SURYLGHU�GRHV�QRW�FRXQW�
DV�DQRWKHU�1,6$�FRQWULEXWLRQ��VR�LI�\RX�KDYH�EXLOW�XS�D�
QXPEHU�RI�,6$V�ZLWK�VHYHUDO�SURYLGHUV�RYHU�WKH�\HDUV��
EULQJLQJ�WKHP�WRJHWKHU�XQGHU�RQH�URRI�ZLOO�HQDEOH�\RX�WR�
JDLQ�FRQWURO�DQG�HQVXUH�WKH\�NHHS�ZRUNLQJ�LQ�OLQH�ZLWK�
\RXU�REMHFWLYHV�DQG�ULVN�DSSHWLWH�

Moving abroad
,I�\RX�RSHQ�D�1,6$�LQ�WKH�8.�DQG�WKHQ�PRYH�DEURDG��
\RX�FDQ·W�SXW�PRQH\�LQWR�LW�DIWHU�\RX�PRYH��XQOHVV�
\RX·UH�D�&URZQ�HPSOR\HH�ZRUNLQJ�RYHUVHDV�RU�WKHLU�
VSRXVH�RU�UHJLVWHUHG�FLYLO�SDUWQHU���+RZHYHU��\RX�FDQ�
NHHS�\RXU�1,6$�RSHQ��DQG�\RX·OO�VWLOO�JHW�8.�WD[�UHOLHI�
RQ�PRQH\�DQG�LQYHVWPHQWV�KHOG�LQ�LW��<RX�FDQ�SD\�LQWR�
\RXU�1,6$�DJDLQ�LI�\RX�UHWXUQ�DQG�EHFRPH�D�8.�UHVLGHQW�
�VXEMHFW�WR�WKH�DQQXDO�1,6$�DOORZDQFH��

If you die
<RXU�1,6$�HQGV�RQ�WKH�GDWH�RI�\RXU�GHDWK��7KHUH�ZLOO�
EH�QR�,QFRPH�7D[�RU�&DSLWDO�*DLQV�7D[�WR�SD\�XS�WR�WKDW�
GDWH��EXW�1,6$�LQYHVWPHQWV�ZLOO�IRUP�SDUW�RI�\RXU�HVWDWH�
IRU�,QKHULWDQFH�7D[�SXUSRVHV�

Your NISA provider can be instructed to sell the 
investments and either:

���3D\�WKH�SURFHHGV�WR�WKH�DGPLQLVWUDWRU�RU�EHQHÀFLDU\�
� RI�\RXU�HVWDWH
���7UDQVIHU�WKH�LQYHVWPHQWV�GLUHFWO\�WR�WKHP

Want to shelter £15,000 from tax, or 
£30,000 combined with your spouse or
 registered civil partner?
,I�\RX·UH�WKLQNLQJ�DERXW�VDYLQJ�RU�LQYHVWLQJ��ZH�FDQ�
KHOS�\RX�XQGHUVWDQG�\RXU�1,6$�RSWLRQV��7R�ÀQG�RXW�
PRUH�DERXW�ZKHUH�\RX�FDQ�LQYHVW�LQ�\RXU�WD[�HIÀFLHQW�
1,6$��SOHDVH�FRQWDFW�XV�IRU�IXUWKHU�LQIRUPDWLRQ�EHIRUH�
��$SULO�������



*ROGPLQH�0HGLD��%DVHSRLQW�,QQRYDWLRQ�&HQWUH������%XWWHUÀHOG��*UHDW�0DUOLQJV��/XWRQ��%HGIRUGVKLUH�/8���'/
$UWLFOHV�DUH�FRS\ULJKW�SURWHFWHG�E\�*ROGPLQH�0HGLD�/LPLWHG�������8QDXWKRULVHG�GXSOLFDWLRQ�RU�GLVWULEXWLRQ�LV�VWULFWO\�IRUELGGHQ�

The content of this guide is for your general information and use only, and is not intended to address your particular 
requirements. The content should not be relied upon in its entirety and shall not be deemed to be, or constitute, 
advice. Although endeavours have been made to provide accurate and timely information, there can be no guarantee 
that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No 
individual or company should act upon such information without receiving appropriate professional advice after a 
thorough examination of their particular situation. We cannot accept responsibility for any loss as a result of acts or 
omissions taken in respect of the content. Thresholds, percentage rates and tax legislation may change in subsequent 
Finance Acts. Levels and bases of, and reliefs from, taxation are subject to change and their value depends on the 
individual circumstances of the investor. The value of your investments can go down as well as up and you may get 
back less than you invested.

IS IT TIME TO BE MORE 
TAX-EFFICIENT WITH YOUR 

MONEY? 
5HPHPEHU�WKDW�DQ\�XQXVHG�1,6$�DOORZDQFHV�FDQQRW�EH�
FDUULHG�IRUZDUG�WR�WKH�QH[W�WD[�\HDU��7R�WDNH�IXOO�DGYDQWDJH�
RI�\RXU���������WD[�HIÀFLHQW�1,6$�DOORZDQFH��RU�WR�ÀQG�

RXW�PRUH�DERXW�KRZ�ZH�FDQ�KHOS�\RX�JURZ�\RXU�ZHDOWK�RU�
LQFRPH�UHTXLUHPHQWV��SOHDVH�FRQWDFW�XV�


